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	US-Israel Strikes on Iran: Middle East conflict escalates. The US and Israel struck Iran on 28 February, triggering retaliatory attacks, the death of Supreme Leader Khamenei, regional airspace shutdowns, and serious threats to the Strait of Hormuz – a key shipping lane carrying around 20% of the world's oil. This single event became the dominant global market story heading into March, raising inflation, energy, and growth risks worldwide.

